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WVP\ SGDVXIHWR SIRYIGHP \ WG &KDLUV 5 HSRUAD\
SDUWARI WH $QQXD®B HSRUARI WH &RXQACRI
$FDGHP LF 3XETF + HDOM - QUANWRQV $ XVWDOMD
-QWHWH P RWMH WDRUWGIQDY WP HV |RUSXETE KHDOM -
IHHOSWRXG Rl WH ZRWN Rl &$3+-$ DQG D@WDWZ +
KDYH DARPSQOKHG WYV \HDU :: W uMQ
PMQRP DMRQ DQG GMQRWP DMRQ  WHGXFHC
LOMUDARQDOWMGHNQXP EHYY DQG WH FRQFRP MQ\
GLLILEXGMHY P DQ\ XQLYHUMMHY DUH | DAQU VR WA DIGRDV
WH RKD@®IQIHV VR SXEQF KHDOM HGXFDWRQ DU
IOAHDMQI  &$3+-$ KRZHYHU KDV UMHQ R W
RAFDMRQ —Z RX@ @\H R FRP P HQG WH RXWABQGLQJ
ZRWINRI RXU([ HAX\WH ' WHARU+R®@ ' RQDGWRQ Z KR
FROWOXHV VR GUYH [P SDPWRURXUFRP P XQW +R®@ 1\
DQ IOAHGIE®I DWHWWR &$3+-$ DQG WH SXETE KHDOM
RPPXQW DQG KHU DEION VR IQQRYDM I
H WDRWGIQDY  7KDQN\ RX + R@ |RUD@ RXUZ RN WL
\ HDU DQG WH LORHGEE®! YIMRQ DQG HOHU\ \ RX EUQJ
W &$3+-$

©Q WH OWW HDU ZH KHG D VXAFHWIXO7HDRKIQ) DQC
/HDWIQJ Y)RKP DWWH 8 QYHMW RI 4 XHHQUDQG
IOFRUSRUIDWQ) D YHY Z HODWHMQGHG + HDGV Rl KRR
YRXP DQG D WXGHQ\+ DANDWRQ LQ DGGIMRQ VR RXL
XVXDCHGXFDWRQDOMHWRQV

2Q WH ERDWG Rl GLHARWY ZH ZHBRP HG ' ILHARL
0 ARU+HDOK $WRFADWM 3 URIHWRU%4HYDQ ( UKHWI LRP
0 DWH 8QIYHUW DQG VER QHZ HBPWMG ' ILHARL.
3WRIHMWVRU/ MD + D@DQG' UL DMDQ' DZ HV
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'H GHYHORSBEBZVW U DWHIDIFQ ® UHIUH
JRYHUQDWQWFBIXFWRUHS SRIWMMWP SOHP HQ
GHW RIZX\L RR XF D @ H [DE R X @V K$Q Q XDHOS R
~WWRH[FLWN&HMWKEBHZDFDGHPLR OWMBI
IORXULVKSSRUWWBHIJURZWRQG FDSD
VWUHQJIJWRHRXIBHPEHUW QRZKDYWLDPFW
QHWZRUDNQJUQRRGHVLWELQNMLMILSXE
K H D OMBE F D VDICRZ R X OH® F R X UD®@®H P E H W/
VLIXSIRDWHDVWH KD YMQ QF UH G®ERIEUY
&DUHKMBDGHP&RPPLWWEKR SURY L GJHHV X
RSSRUW XIRIWWLHMWE Z W& G HYOHR S P HTKW W
VRPXFKOVRL@®IL @$3+-V¥KDRWZ L 06 DER
LRXDQQXDHSRUWRM®GYRFDOG QJIDJIHP
LQWHURSKRS W XDWZ\W MV NGGH Y H O R SIR
RXU PHPEHUV

21 FRX UZHK D YRHD Q 8 HR STKHRV X S S RMKER URI
&$3+-3QGKRZRUWLUH QR $WXE XHD OVKID
\RXWRXWJRGQU HF @SRRIV V¥R (5D K P DRQ
$V VR F LDWRHH V\DRUL HOP D Q MR W H U Y RQ@W |
%RDW®RYHPEHU WRUR I H VIDRIUEA D [ WZHKU
V H U YOHN® K&K DRV K$X G DW 6L VAR PP L W V®
W R/ KHR Q G H &IDNOKD W B K RV H U YIHV® K&$ 3 +-
&RRUGLQWDRMRHPEHU 1RW R HQ W DRI
DF DG H FOLHFIVGW R@IH W Z RIUNGR PP LW W @ 8 X
ZRQGHUIXWOHFWRKR WDNBIQ DFWLYROH
JRYHUQDQFH DQG VXE FRPPLWWHH F

7KHJHGH Y H O RS FRKQ@/X E OKLHFD OFVRIR S H W
FROQOWLDRBWKRSWRHWKHRROLWKERP L
\H D U K LIMF U L WARFUDINR $ X E GKIHD OMVB KK F D\ D
ZRUNIR®WH O R SLRGHXQWW UID@EHD U 81U R R
WKKMHDMQGZRUNKDWJIR L QUQ WWRK LPD M
GHYHORSHFKQQWRXLQSDUWL MKRYBBW H H
&RPPLWWHH

$V-VWKRZQURP\ URDN&KDDWQ GLUHFWIE
\HDUZR X OO MWHRVKDR XS X E KIHD A\ RR P X C
IRU WKHLU VXSSRUW DQG HQJDJHPH!
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&$3+-$V WMHQIW @V 1Q IW P MRQ GUYHQ SHRS®I
2 YHU WH SDWWKHUHH \ HDW/ Z H KDYH EHHQ LORHGE®
IRUMODW VR KDYH KDG WH RXWMIQGIQJ GIDGHUKIS RI
SWIRIHMAVRUSHEHAD -YHW $0 Z KRWH WOQXWH DV &KDIU
KDV EHHQ WDQMRWP DWyH 5HEHADV YIMRQ 1QMIUW
DQG LHBIMBMWY DGYRFDR KDYH JXIGHG &$3+-$ WIRXIK
D SHURG RI HWDRWEODY AKDQIH JWRXQAQI XV 1Q
WDWHG SXWBRWH ZKI® H SDQGQI RXU UHDRK DQG
LQXHORH 7KDON \ RX DOR VR RXU GHGFDWIG %RDUG Rl
" IHARY ZKRW WHOGW HIRW KDYH WMHHG WH

RUDQMMRQ ZIW ZIMGRP DQG SDWRQ IRU SXEMF
KHDOM HGXFDMRQ

Q &$3+-$ UHDAKHG DQ IP SRUBQUP LBMRQH RXU
WDQUMRQ VR EHFRP H D IX@ IQGHSHQGHQMHQMN 7KLY
HYROMRQ WHGFW RXU RUDQMVDARQDO P DWUW DQG
®QU WP \VXWBIQDEIDN - HWQG P\ GHHSHW
JUIDWXGH VR WH &KDILY RI WH $XGW DQG 5N
&RP P WWH 3WRIHWRU 1 DQR %[ WU R -XQH

DQG $GDP P )HWHU X® FXUHQW 7KHU GDGHUKIS
DQG JXIGDQFH KDYH EHHQ FUMFDOLQ \KDSIQI UREXW
JRYHUDDOFH DQG FRP SIDQFH WP V VR VXSSRUV
&$3+-$ VQH WKDS\WU

$QRWHUGH LQIQJ DRKIHYHP HQWWLY \ HDUKDV EHHQ WH Z RWN
Rl WH &RP SHWQAHY 5HQHZ DOSWHUQI &RP P WWH 8 QGHU
WH WRXIKWKOBDGHUKIS Rl 3LRIHWRUO HDAD * LDKDP ' U
1 DMDQ' DZ HV DQG $\WRADW 3URIHWRUBXP P HUO D\ ) LD\

WLV SIRWFWKDV H HP S@IHG WH YH) EHWRI DFDGHP IF
FRODERIDARQ IHHDUK IQIRWP HG  FRQUXODWYH DQG GHHSO
YDOHVGUYHQ 7KH WHQHZDO SWRAHW KDV FHOMUHG
“QGLIHORXV SHWSHRWYHY DQG GHFRBQIMQJ SWDPWFH HQVXUQD

WDMMH QHZ &RP SHWQRHY UIH BRWWH GLYHUH YRIFHV DQG
UHDOAHV RI RXUSXETF KHDOK Z RUIN RUFH AAWABXQGV DV D P RGHO
IRUKRZ ZH FDQ FRIPAYHD \KDSH HGXFDWRQ VR P HHVWKH

QHHGVRI FRP P XQMHV QRZ DQG LOWR WH I XVUH

7KLV \ HDUZ H SURXGD GHIYHUHG WH [LWAMHYHU 3XETE + HDOK
+ DANDWRQ 1Q WH VRXWHD KHP IVSKHH XQWQI \WXGHQW
DFDGHP [FV DQG P HQRW 7KLY HYHQW\KRZ FDVHG Z KDWLY
SRWE® ZKHQ FIHDWAW HP SDW\ DQG SXEQF KHDAK
H SHWH P HHW GHVMIQ WIONQJ : I NAQRWAV ILRP
$WIMEQUO LQMMU-XVWOH ( @RAWDQG $\VWMWEQWERP P WIRQHU
-HQQD 5REHUV WH +DANDWRQ HP SRZHHG  WXGHOW \R
FR GHVLJ Q LOQRYDWYH VROMRQV VR SUHYHOWGRP HVAE YIRGIQFH
7KH HOMXVDVW  WDP Z RIN DQG P DJIQDAWRQ Rl SDUAASDQW
UHDILLP HG WH [P SRUBQFH RI EUQILQD VRI HWHUPXUHOWDQG
I XWWUH SXEQF KHDOK GDGHWY HTXISSIQ) WHP Z W QHZ \RRYY
W WGl FRP SB[ KHDOM DQG VRADO FKD@IQIHY 7KH
+DA\DWRQ DOR KUKQIKWG &$3+-$V JIRZIQ) DEIOV \R
FRQYHQH D EURDGHU SXEQF KHDOK FRP P XQIW WDW\SDQV
XQYHUMHY  FRP P XQW RUDQMMRQVY QHERW DQG
FRXQWMHY D@XQIWG LQ DGYDQRQI WH SXETFV KHDOK WURXJIK
HGXFDARQ DQG UMVHDURK H FHABIQRH

7KDON \RX VR WH HOWH &$3+$ FRPP XQW <RXU
GDGHUKLS JHOHIRMW DQG WWDG DWFRP P WP HQMR SXETF
KHDOK HGXFDMRQ FRQAOXH VR P DNH &$3+-$ D IRUFH IRUJRRG

1Q WH UHIIRQ DQG EH\ RQG

ng" 1) * ITDPOUOVFE TVDDFTT JI
U F §-TVNIPGPVSDPNADUWF CFN(
JODOPNBCPIBUPO JOOPVBUPO BCE
FRVIZ 8 FI| BWFN BWS-E BTBO
P34BQIIBUPO HPWFSO
LEFQFCEFOM BF- HVEFE CZ
DVBS TUBUFHZ BOE FOF3HIIFE CZ
U F DS-BUANYZ PGPVSN FN CFSIn




453"

D 7#4%0 |

iU U%O0B! ,!' 2+ 5 + 500
LR 1Rl el ¢ (!
+.# % O%*/ 0B 0! 1 O .1/ . $ *

f& . 4470/

+9, 421 08!, 1 (%/$ @ 5 2 * %
1 %S @ 1 0%* /1 . $

P2V, !, 1 (8! 083+ "+ ! 3+ L 120(+,) 1*0
05.+1#$+10U1/0. (/%
)N@M PLEM ENTING@URS TRATEGYQVE@NSUREGHATOVE
13*% $*1-&4 o a1+ g o+ U +, 0/0.!*#06% /! U.1 14, (%%%
%ol +" 41, ’ o+ SI/ 35%S$ ’ 101, Okt *
@B ./ +) ) 1* @/ I*01 * ol *+1/ AL+ 0k, 4310
" 43 (1 #1/ 2+%! / 981 .1 *0%( % +1. 3 +.'

453" 5&( *$ 1*-" 34

(0" -4

1% **1 (1 $%#
1 xopf +.1)
3@ +/0 *R ./

130" &44*0/ " - 1@, * )+." 90
%W&7&01. & 5 A% (121 (+, ) 10 L+ )
Ol *#08!* , Y86

@ . Wb+, 1 (% 1,,+.008! !20(+,) !*0 * 1/! +"

$I @O $%H# * +) ,10* 5" )13+."/.1-1%4 5
A s J1 %S$! @# 10/01™ 0BG
+£0.9%10 OGB! 3+.""+. | * ) Il
LA%6# * 1) 1 #1%0,1 %S$! (@B

11

U 0B (G5 +*0%10 0+ *
121 (+, /0. O #%

1" 35/ &34) *14 1B+ *
/| &58 03, 4 L0 $%/
10 @ *
/O *#06! * /0. O #%
¢
%0 .* 0%*
.O‘!./$%/( 1,,+.0 +**1 0%*

) ! $ *%) / 3 %% 05!
TU Ui+)) 1*%
= G * #+ ©

"%70%$" S

, Op %
1% 1./0* O# +" *
%21 /0) | *0%
1) %,1 %
$! 0

O.'*#%(’)* 03( ||/ *4u 5*0/ "

+.,+. O

PR 46 45" ¥ " #* 45
111 /0 (
+H *% O

1 "% Y %

/1/0 % 966

'%4,-% '31 9+ %4,-%$' %4,-%

s



[ 692. ! . #%

45363563 &

" OAFDO@F 4 OENACTUHENEWG TRATEGIC
$ IRECTORS OLANOHE@ ! 0( )!
*n ooeue 3 GOVERNANCEGTRJCTUREAWAS
—> 0 OO° ©° N N -
! A0 REDEVEIOPEDANEARYO
BN ! V3 a\l°a\;;<@

50N -8 @ %. 3n&@8uJ 8 V5
— M.
!

°o-u3N’°8aC%
%. 50N -2@° °0-
SNgOY #°8J8 V5

I 8\/ n —el
N & @0 N . ﬁé? NGk
! AN
n0.308@ 3
— B e T
X3 V@
" V« i@ RO« (NY N2 UOX NG —° & 7 V«ii
N ) RO«(NVz°N 8o
8o@ -0 __, ) . )
— (onou5 o a@él\@ﬁvuo Ve NL (]
, NG 0 Ot —° & " V«ih RO« (N

Z°Nd 8z

L@ N e 3" Vi@ ROe (N
03V--NL z°NM &

haN “"RXnO0O Ate-yvi(
053° aulbduz°oNn 8z

a \e@MNN® X °N 3 0OR@ 3
XON 3@°N 8o

P LT



L xaE --8 €bxB€> éeéi +6eél

/| 5200783/ "/ $&

#0" 3%0"' %3&$50 34

3Rl 5HEHFFD,YHW/ $ 3Rl -XQH $GDP P ) HULHU $ 3WRI &RXU/QH\ $ 3WRI %HYDQ
Lt uo 6 DXQGHW WED Tc% 5\ GHU : \ (UXHWL \
WD cTF Ltu®o Lt UP@® c3T €1 C% IxU3 o DU % ¢%wn DUST
T WER T¢% WED T¢%
$ 3LRI &KUWA $ 3WRI. DWK " Ul DVWKDQ' DZ HV 3LRI / VD + D@ 3Rl %4 HQVRQ
AN LN ) LDQFLY WBB 6% WeB 6% 3LRWHU

cTDu%u WBD Tt%  WEBD Tt% xc % Best D%

7KDQN\ RX VR 3LRIHWRUS] 1] 5DKP DQ DQG $WRADM 3LRIHAWRU' DQHO HP DOWRUVHUYIQI RQ WH Y%RDUG VR 1 RYHP EHU

+R@ ' RQD@VRQ 5R\ % WQHV $QQD' DR -DFN 6HDVRQ &KWV + D\ GRFN
b‘D cT,DWER Tc%  Best D%uxuj D% LcDDext uTgxC L¢cb DIDx' C L¢cb DIDx' £5C
L ccB&UTC % X% T%uxuj D%  €DMD0%t Best D%

7KDON\ RX VR &DVH\ <DWV Z KR VHUYHG DV WH &$3+-$ &RRUGIODVRUXQWO HAHP EHU
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$\WRADM 3URI HAWRU-XQH $\WRADM 3LRIHARU $\WRADM 3LRIHARU
6DXQGHWY . DVKHUQH ) LDQFLY 0 DWVKHZ * XQQ
8 QYHMW R : HAMQ 8 QLYHOUW R 6RXW $ XVWDID " HDNQ8 QYHMW
$XVWDID FR FKDLU FR FKDLU
$WRFADW 3LRIHWRU " U$ QIHD &XLD - U RO YDAXQDV
A DWIED ) HU \BRE 8 QYHUW RI 6RXWHQ

* ULl WK 8 QLYHUMW 4 XHHMDQG

7KH 3WIRIMWMRQDO HYHBRSP HQW
&RP P WWH Z DV HWBEQKHG LQ HDLD

DVSDUARI WH QHZ 6WDWAILE
30Q 7KHFRP P IWH LV VIVNHG Z W
GDGQI FOSDELQN EXIEHQ) LQMDWYHY
| RUSXEQE KHDOK DFDGHP LEV DRLRW
WH&$3+-$ FRP P XQW : HDOR

H WIQG RXUMGQFHH WDQNV \R WH
* U&DUREOH GHO RHO / IMDO DNXVK IRLP HUP HP EHWYRI WH $FDGHP IE
/ D7UREH 8 QYHUW ) M1 DARQDGB QYHUAW  YHRSP HQW RINQU * LRXS 1RU

WHUYDXDE® FRQMEXWRQV
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~®HSWHPEHU OHDGHRNWRJIHWKHER\GAQD PHFHPW\DHDQMUEQLVEDQH
W R G Y D QFKBIX E KLHFD R K N | R UFAHD FK DQJEH D U Q JRUXBHOH JDAOHDW Q H G
IURRQIRUP DRVULYMHVHQWD®E®B QWL F LRDQIHDGE VRD X WLRRFA[SORULQJ
WKH WKHPH RI 3DUWQHUHG -RXUQH\V

TKDON\RXWR ) RXP &R &KDILY 3WRIHWRU

' HBUDWV GDUHG ILRP IQIRUWP DWYH RUDOSUHVHQUMRQV / MD + D@ GIW DQG $WRADWM 3 RINWRU
DQG SDUAASDWG 1Q HQIDILQI VROMRQV LIRRP V H S&UQJ 6KHRLIK /DZGU WKW ZIW ' U 3DXO
GYHOH \RSIFV IIRP  HP EHGGQI -QGLIHQRXV *DEOHU PIGGBI DOG WH 6WHUQ
. QRZBIGIHV 1Q HSIGP IRB®J\ HGXFDUWRQ VR GIYHDILQ] $— &RP P IWWH | RUD Z RQGHUXCHYHQW

IQ SXEQF KHDOM WDFKIQ) &$3+-$ FRP SHMOAHV \R
J®REDO FDWRRP V' &RQIIDMOMRQYY \R WH 3HRSGIV
&KRIFH $Z DG Z 1QQHY  $WRADM 3URIHWRU &RXUH

5\GHU 6ROMRQ 5RRP DQG ' U 9IMIDQ 5RP HR 2 DO

3UHVHOMRQ

7KH +RQ -XWOH (@RW $WMEQWO LOMMU IRU 6RADO
BHUMEHV  $\WMMEOQWO LOMMU IRU WH 3UHYHQWRQ RI
)DP 1® 9IRBIQFH FRP P HQGHG &$3+-$ IRU VXSSRUAM
XGHOABIG VROMRQ VR WH SIHYHOMRQ RI ' RP HWAE
9IRGIQFH LQ WH + DANDWRQ 3 1WA RSHQLQJ DEGUHW
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-Q KHULQVSIUQJ RSHAQJ NH QRW SIHVHQWMRQ
3WIRIHWRU ' RXQH 0 DFGRQDG FD@IG |RU WN@Y
GHYHRSP HQV DQG SXEQE KHDOM GIVASTH
ERXQGDU VSDQQHYW IRU DQ DGDSWH DQG
UHVSRQWYH Z RINRUH

' 03606.

2Q GD.  3WRIHWRU 5RE 0 RRGIH FKDGIQHG
GHBUDMV VR SURUMH GHYHRSIQ) WH DUNRI
GDGHUKIS DQG IRMRZ HUKIS 1Q RXUHIHV DQG
RXU WXGHQW DQG SWRYIGHG SUDPAFDOWDRKIQ)
\RRY

3DQH@AV ' U -HWEFD 6VRNHV 3DUMK  3URIHWRU / DXUHQ %D@DQG ' U $QGUHZ
* RRGP DQ DBRQUMGH SDQHORKDIU &$3+-$ -QMUD 7THW &RQDIKDQ H SBRUHG WH
IR® R SRZHU FRP P XQFDWRQ DQG FRGHMIQ ZKHQ SDUQHUQ] Z W

FRP P XQWHY WXGHQW DQG WH Z RUIN RUAH
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7KH INUMAYHUS XE@- + HDOM + DANDWRQ 1Q WH VRXWHLOQ KHP VSKHWH EURXIKWWIR] HMHU
RYHU  WXGHQW KDRNHY/  TURP XQYHUMAY DRRW - FRXQWIHV XQWJ
DWAHQGHHV 1Q D \WKDWHG P WRQ R GHYHBS SXEQr KHDAM IQIRWP HG VRGWRQV VR

SUHYHOWGRP HWE YIRBIQHH

2 YHUWH FRXUH R WH HYHOWMXGHOWV Z HH P HORUHG B\ GDAQ) VHRRUH SHW
GDLOQ) DQG DSSOIQY ' HMIQ 7KIONQJ SUCAS®N DBRQIMGH WHU SXEGE KHDEM
NORZ BGIH DQG W@ 7KH + DANDMRQ 1HDXMUHG 1OVSIUQ] NH QR DGGUHWHY B\
$WIWBQWO LOMAMU -XWQH ( @RWDQG $WIWIQWERP P MMRQHU -HQQD 5REHIV
Z KR ERW XQGHWARUHG WH FUMFDOHHG | RUFRERUDWH |RZ DUG WIQNQ) ADMI IV
R DGGUHW/Z IENHG VRAFMIORK DABIQI HV @H GRP. HVIE VIRBIQRH
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7KH GHYHBRSP HOWRI WH 7KILG (GMRQ Rl WH &$3+-$ &RP SHWIQAHV IV BG E\ WH &$3+-$ &RP SHWQAHV
5HQHZ DOSWHUQJ &RP P IMKMH FR &KDILHG E\ 3WRIHWRUO HDAD* IDKDP DQG' U1 DWDQ' DZ HV DQG $WRADM
3WRIHWRUGXP P HUO D\ ) IQD\ DV WH -QGLIHQRXV/ HDG 7KH 6\WHUQJ &RP P WWH LV VBNQJ D WU HG UHVHDURK
DSSWRDAK VR FKDUDPMUVH WH FRP SHWQRHMHTXILHG B\ SXEQE KHDOM JWDGXDWAV \R H T HPAYHO FRQMEXWM \R
WH Z RUIN RUAH DQG P HHWH MAQJ DQG HP HU HOWSXETE KHDOM WILRXJ K D LREXWHYIGHQRH LQIRWP HG SUIRFHW

7KH 6WHUQJ &RP P MWWH KDV P DGH VI QUIEDQWSIRIHW 1Q GHYHBRSIQI WH 7KLLUG WWMDARQ Rl WH &$3+-$
&RP SHWQRHV\R OXQFK 1Q HDUD 7KLV IQFO(GHV

*RYHUQDQFH ' YHIHDRGH FVIRP IQMXWRQYILRP DRRW $XVADID $RWDLRD 1 HZ =HDDXQG ) 1M
DQG 3DSXD 1 HZ * XIOHD IRWP HG WH 6WHUQJ &RP P MWMH VXSSRUMG E\ D 6VBNHKRGHU
* IRXS $GYMRU * LRXS DQGWH &$3+-$ YRDUGRI ' IWHARWYY 7KH 3URMPWHPXUHG HWIFV
ILRP IQMMWRQY DARW  FRXQMHV IQFOGQI ILIRP WH $ERUJIQDO + HDOK
0 HGIFDGE HVHDURK &RXQACRI 1 6:
6FRSLQJ 5HY LUPAZRUW IRP DRRW WH JBEH ZHH IGHQWIHG DQG DQDOWHG IRWP IQJ D
—QWHUY LH ZWP SHKHMYH SIFXH R SXEGF FRP SHMQAHY : H DIP W SXEQK WH IIQGQIV IQ
2YHU  IQMMHZV Z IW SXEQF KHDOY H SHUWW Z HH KHG 1Q HDUD Z W
UHSUHVHQUEMRQ DRLRW D@ RXUFRXQWIHY GRP DIQV Rl SIDPAEH  VXEVSHADOAHY FDUHHU
WRIHY FRP P XQMHV DQG IQGXWMHY ' D ILIRP WH LOQMUYHZ V DQG QMIDMH UHYIHZ
Z DVWDQUDWG LOWR D FRP SHWIQR @AV RUWH LOHP HONIQWH' HBKL
"HOSKL e $ P RGUHG' HIKLSWIRFHW XMQJ VXUrH EDVHG FRQUXGIMRQ VR LH IOH DQG YDIGDW WH
JUDPHZRUN FRP SHMOR QMY IQ SIRILHW 7Z R GHBKLIRXQGY DUH H SHAMG R REVIQ FRQVHQUXV
.HYHORSPHQWIG}F\AQJWHG—BW[DGEU{)GMRI\MHSXE(IPKI—D(WSLRIH\MRQ HDP R FRQFO(GH
HHP EHU $ VXEJWRXS Rl WH &RP SHWIQAHV 5HQHZ DO6WHUQJ &RP P WvH
GHYHBRSHG D FRQFHSWDOP RGHOVR DUAEXOW WH UIHYIVHG FRP SHWIQRHV VR H S&RWH DW
WH 7HDRKIQJ DQG/ HDUQIQJ ) RWKP
—~PSOHPHQW DV'fiHI6WHIQI &RP P WWH Z LOGDG P SGP HQWMRQ SOQQQJ 1Q FREDERIDARQ Z W WH
30DQOLQJ &$3+-$ FRP P XQW HQUXUQI WHIIRQDOGLYHUMW LQ SXETF KHDOM SWDPWAH DQG VXSSRUWV
VWP VIV LH GBRMG
.FK e /DXQFK IVROQWDANIRUD4 GHIYHY 7KH OXQRK Z LOEH JXIGHG E\ RXWRP HV Rl WH
" HOKL <DUQ Z KIFK Z LHBIYDWM -QGLIHQRXV YRIFHV WIRXIKRXWWH [P SGP HOMMRQ
SWIRFHW
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Q WH ( DUD &DUHHUSFDGHP LEVERP P WWH (&$& |RWMUHG D VWRQI DQG VXSSRUAYH FRP P XQIW
HQUDIIQI RYHU  (&$VDQG3K' WXGHQW DRLRW WUHH FRXQWMHVWILRXIK P ROM® YIXDORDWK XS
&DI«V 7KHVH LQIRUP DQJ DWHUQIV HQDE®IG YDOXDE®! SHHUFRQQHPARQV DQG SURI HWIRQDODHVE RUN.QJ

7KIRXIKRXWAKH\ HDU ~ ( &$_E@RI SRW Z HH SXEQKHG |HDWUQI FROMEXWRQVILRP ERW ( &$&
P HP EHW/ DQG VHQIRUDFDGHP LV Z KIFK VKDUHG LOVLI KW VR VXSSRUNHDUD FDUHHUGHYHBRSP HOWDQG
FRP P XQW EXI@IQJ

7R DGGUHW WH HYROIQI QHHGVRI (&$V D VB HWG QHHGY DWHWP HQWZ DV FRQGXAMG LQIRLP 1QJ WH
GHYHBRSP HOARI VBIERUHG LQWDWYHY 7KH ( &$& DOR GHOYHUHG DVHUHVRI [P SDPWXCZ HELQDWY/ LOFOXGIQY
e (P SRZHUQI WH1H W HOHIDWRQ * BREDBXETE + HDOK : H-N

o 9QUGIQI SHHDUAK -QGXVIM 3DWZ D\ V\R) HIBRZ KISV ) XQGQJ

¢ 8 QEBANQI 2 SSRUMQWH &RQILRQMQI WH &KDIQIHVRI * LDQW XQGIQ)
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6KDUWQD 0 RV@DS
&KDUBV' DZ 1Q 8 QLYHUMW
&R &KDWUJ

' U(@QVH 5LYHWD
&HQWDOA XHHOVDQG
8 QLYHUAW
5 HVHDURK / HDG

' U1 DGLLDK 3R] LDQ
4 XHHQVDQG 8 QLYHUMW
Rl 7HFKQR®RJ\

' U6DU XOVDP ' U7U1DQ\ 3DWHURQ " U&RQQLH * DQ
8 QLYHUIW RI 1 HZ 1 RUUH * W 8 QLYHUMW
6RXW : DBV : HWMLR 6\ GQH\ 8 QLYHUMW  SHVRXUFH &RRUGLODVRU
&R &KDIU " HSXW &KDIU
+R@ : LGB " U9LVKQX . KDQDO ' U+ HHQD $ NEDU
0 RQDWK 8 QLYHUIW &KDUBV' DZ IQ 7KH 8 QLYHUW RI
8 QLYHIMW 4 XHHQVDQG

7TKH &$3+-$ (DD &DWHHU $FDGHP LIFV (& &RP P IMAH VXSSRUM
SRWILDGXDW WXGHQW DQG HP HUILQJ SXEQF KHDOK DFDGHP LFV DRLRW
$XWDDMD Q WH FRP P MWMH WHQIKHQHG LW QHVE RWN
WLRXJK P RQIO &DWK 8 'S &Dl« VHIWIRQV @XQFKHG DQ (&$ %®J VR VKDLH
SWRIHWIRQDOIQVLIKW DQG FRQGXPWIG D QHHGY DWHWP HOWWR JXLGH | XVXLH

LQMDWYHY
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: HZ HH SGDVHG R SLRYIGH HIKWSDIG LOMUDVKISY GXUQ) WH &DBIQGDU\ HDU 8 QGHUI LDGXDW
DQG SRWILDGXDW SXETE KHDOM WXGHOW DSSTHG | LRP DRLRW $ X\VADOMD DQG EH RQG DQG Z HHRI
DQ HWHP HO KUK FDIEWH : H VBIRUHG WHU LOMUDWKISY VR P HHWHDRK \AXGHQOW/ \WMHQIWY DQG
LOMIHV

7KH UHVSRQWH VR WL\ HDLY FD@ RUIQMUQVZ DVRYHZ KHP 1Q) ZIW RYHU  DSS@FDVIRQV LHFHYHG
DG LOQMAUYLHZ V FRQGXPMG \R IGHOA\  FDQGIGDVAV ILRP DAIRW  LOWIXVIRQV 1Q $X\WDID
DQG) v

7HW &RQDIKDQ
YDFKHRUR! + HDOK 6FLHORHV

8 QYHUAW RI 4 XHHOVDQG

7HWFRQMEXWG \R SOQQQJ DQG
GHDHY R WH3UHYHMWI ' RP HMF

9LIRGIOAH -+ DANDNRQ

0 DNHUHWD/ HZ HQT LD
YDFKHBRURI 3XETF + HDOK

) M1 DARQDCS QLYHUMW

O DN\HDVD Z LIRMD SWIRILBIRQ) L

1 DWRQDCB QLYHMW LOFOGQ
LOMMEZ 1Q) HGHIN DQG
DFDGHP LBV
SHDGKHH

6KDUT $@. KDQ
% 6 0 3KIO3K' &DQGIGDM

) HGHUDWRQ 8 QLYHUMW

6KDUT VXSSRUMG WHS$SFDGP LF

" HYHBRSP HQW RINQJ * URXS \R SOQ

SURIHMRQDCEHYHRSP HOADRRMWAHY

6KDLRQ. HP ERL
0 3+ AXGHQW
7RUHQV 8 QLYHUAW

B6KDURQ | REXVHG KHULOMLOWKLS RQ
DGYRADA IQFOXGLQ) SUHSDUQ) RSHY
GWHY DQG RIMHUHYIGHORH EDWHG
RXVBXW
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3WRIHARU/ VD + D@ $WRADWRQ 3R HWRU $WRADW 3 RIHARU
8 QLYHUMW RI 4 XHHOVDQG &KUWIRD 6HYHUQWHQ +DQQDK :  HFKNXQDQXNXO
FR FKDIU 0 DWH 8 QlYHUMW 7RUHQV 8 QLYHUMW
FR FKDIU
' U-RKQ2 @R\ G ' UL D]P XQ DUP " UBLOYDQD Y%HWIRO
$XVADIDQ &DWRAF 8 QLYHOW 0 RQDWK 8 QLYHUMW 8 QLYHUW RI 7DvP DQID
' UO DL7WDQ &DGDQFH $ QIH®R $ ®f DQGLD %< DWLL

* UL 8 QLYHUAW 7KH 8 QlYHUAW RI 6\ GOH\ 0 DFTXDUH 8 QlYHUMW
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$ IREXWHYIGHORH IQIRWP HG DQG Z HOUHVRXUAHG $ XVWDOMDQ SXEQF KHDOK
VWP Z IW D VXMBRIQDE®! Z RUIN RUAH WDWP HHW H MAWQJ DQG | XWXUH SXETF

KHDOM QHHGV

$Q LOPHDVHG XQGHUAMDQGLIQJ Rl DQG LQYHWR HQWQ DFDGHP LE SXEQE KHDOK

#522% 40%/ 6/ #! #9@®@/ #53

3RVIMIRQ 6VIVAP HQW 7KH 5R® Rl 3XEQF + HDOK LQ 0 HHVIQJ / RFDODQG * RREDOSKDAHIQIHY &$3+-$ LV
GHYHBSIQI D SRUMRQ WIMWP HQMWR XQGHWFRUIH WH YIVBOLR®! RI SXEQE KHDOK LQ DGGLHWIQI ERW GFDCDQG
JBREDOFKDIQIHV 7KH WP HQAZ LORXVEOH FXUHQWAKDIBIQI HV DQG DGYRFDW | RUMARQIHUJRYHUDP HOW
SURUWDMRQ GHP RQWMDWQ) KRZ SRR GHAMRQV GILHAWD LQIOHQPH WH FDSDAW DQG HIIHPRYHOHW Rl
SXEQE KHDOK LHVSRQHV

3RUMRQ 6VDVIHP HQW -QYHWRJ 1Q VKH 3XEQF +HDOK : RINIRUFH &$3+-$ IV FDA@QU IRU XUHQW
FRRUGIODWG DPARQ VR SIRWIPADQG VWHQIWHQ SXETE KHDOK HGXFDWRQ DQG UHVHDURK DRLIRW $ XMADOMD
7KLY WHTXILHV D VKDUHG FRP P W2 HQMWRP  XQYHUMHY JRYHUOP HQW DQG WH EWRDGHU FRP P XQW \R
HQVXUH D V@G DQG VXWIIQDE® SXEQE KHD® Z RUNRUAH

0 HGID 5H®DWH &$3+-$ : DUV $IDIOW VP DOVEQJ 3XEQE + HDAK DW8 76 -Q D UHFHQAP HGID LHBDWH
&$3+-$ H SIHWHG VWRQJ RSSRVIMRQ VR WH SURSRVHG GIVP DQWIJ Rl WH 6FKRRORI 3XETF + HDOM DAWH

8 QLYHUAW RI 7HFKQR®J\ 6\ GQH 876

3HWMRQ 6DYH 876 3XEQF +HDOK ) RUGWGHQW &RP P XQIMHV DQG (TXIW 7R P REIDMH VXSSRUN
&$3+-$ ZIGHD SLRP RWMG D SHWARQ XUIQJ 876 VR LHFRQMGHUIW GHAMRQ 7KH FDP SDLJQ DIP V \R WDMWH
DZ DIHQHW DQG (D@ WWXGHQW DFDGHP IFV DQG FRP P XQW P HP EHW/ 1Q GHHQFH R SXEQF KHDIM
HGXFDWRQ DQG W FUMFDOLR® LQ SLRP RWQJ HTXIW DQG VDI HIXDUGIQ) SRSXOMRQ Z HEEHQJ

1 HZ V2 XWHDFK $P S@\ 1QJ WH 0 HWDJH &$3+-$ DOR HQIDIHG Z IW QDWRQDOP HAD RXVBW VR ELRDGHQ
SXEQF DZ DIHOHW &RYHWDIH Rl WH  [OGHHME® FXW WR SXEQF KHDOM DW8B 76 KDV KHSHG KLI K@ KWWH

ZIGH WDQIIQI FRQVHTXHQRHV Rl VXAK GHAMRQV HQIRIAQI WH QHHG VR SUMVHUYH DQG VWHQIWHQ SXEQF
KHD®M LQ LDVAXPUH Z WIQ DFDGHP LE IQVAMWRQY

SXEQFDVIRQV FDSKID FRP DX DGYRFDF\
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7KH &$3+-$ $Z DUGV FHBEWDW H FHGIORH DQG LOORYDWRQ 1Q DFDGHP IE SXETF
KHDOM DALRW $XVWDOMD 6l DZ DUEV DRRW WUHH FDMIRUHY -QGYIGXDO
(&$ DQG7HDP 7\ SHVKDYH EHHQ DZ DUEHG

7KH &$3+-$ SHWDUK ([ FHBIQAH DZ DUBV FHBEWDW P SDAWKO
HGXFDWRQ EDVHG UMMHDURK WR P SLIRYH WH SWDPWAH Rl SXETF
KHDOM. 7Z R 5HVHDURK ( [ FHIDIQRH DZ DUBV KDYH EHHQ DZ DUGHG IRU
[ (DU &DUHHUSHMHDUAK DQG [ WDP Rl GXDOUHMHDURK
HGXFDWRQ SXEQF KHDOM DFDGHP LEV

7KH &$3+-$ 7HDAKIQ! ([ PHO®QRH DZ DBV WHRIQWHV DQG
UZDWEV WH HYIGHFHEDHG FROMEXWRQV R &$3+-$
P HP EHY \R TXDIW DQG LQQRYDWH WDFKIQ) DQG GDLOIQ)
LOVSIUQ) VIXGHOWBDLOQJ 1Q SXETF KHDOK 7KUHH $Z DUBV DUH
DYDIOE®! IRU

7KH&$3+-$ 0 HEDOHRIQVHVWH H HP SO DRKIHYHP HOWRI DQ
IQAMGXDOZ KR KDV P DGH D VI QUIFEDQWFRQAUEXUWRQ R 3XETE
+HDOM (GXFDMRQ 1Q $XVWADOMD $ZDWEHHV KDYH GUYHQ
IP SIRYHP HOW IQQRYDWRQ DQG FDSDEIOW EXITIQ) 1Q SXEQF
KHDEM WURXIKRXWMWHU FDUHHU 7KH &$3+-$ 0 HGDOFHBEWDMY
WH GYHUW DQG BQJ WP VADMIIE WIONQJ Rl BDGHWY 1Q 3XETE
+ HDOM. UH GPAY) \WH SUDPWEH MHD
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2XU /LQNHG-Q SDJH KDV QHDUO\ N IROORZHUV

ZLWK VWHDG\ DQG FRQVLVWHQW JURZWK RYHU
WLPH

-4, &Y6

" PNRX FSIOTHI U

7KH PDMRULW\ Rl RXU IROORZHUV ZRUN LQ
DFDGHPLF LQVWLWXWLRQV KLJKHU HGXFDWLRQ
DQG UHVHDUFK VHUYLFHV KHDOWK UHODWHG
RUJDQLVDWLRQV DQG LQ JRYHUQPHQW 2XU
DXGLHQFH LQFOXGHV VHQLRU OHDGHUV
DFDGHPLFV SUDFWLWLRQHUV DQG VWXGHQWYV

&OHBHFN FOUJOTHI Ur

‘H KDYH D KLJK HQJDJHPHQW UDWH RI EHWZHHQ DQG DQG KDV
LPSUHVVLRQV LQ WKH ODVW PRQWKY SHDNLQJ DW WKH PR

/| &8 4-&55&34
~Q DGGLWLRQ WR RXU JURZLQJ /LQNHG-QQ8ZMQHQFWHHDHRBIDEGANREWD U |
VXEVFULEHG FRQWDFWYV 2XU HPDLO FRPPXQLFDWLRQV FRQVI
UHIOHFWLQJ VWURQJ DXGLHQFH LQWHUHVW DQG DQ HQJDJHG FRF

N POU DBN QBHOT QFSIFPIN BODF
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7 EQONTNUEAOOVORKOMTHIDCAIBNDGIOB AORGANISATONS @EAKB ODIES GOVERNM ENT
ANDOIEETWORKSIOADVANCEQURY ISSONADA OV PROVEGHE® UBILC SPIEATHB YADVANCING
PUBLOBEATHEDUCATON CESEARHANDOVORKFORCEDEVEIOPM ENT

&$3+-5 FROAMDXHV R EHVWRQI® FROOHPMG 1O Z W * 1 $3+ VR SURIUHW FRQOHAMG J EDAQMDWYHY R DGYDQRH SXETE
KHDOM HGXFDARQ 7KRXJK RXUO HP EHUKIS Z W * 1 $3+ Z HZ HUH SGDVHG \R VHQG Vi R UHSUVHQWAYHY  3URIHWRU
YUGIHW HO DQG' U%HQDUG 6DIED VR WH LODXIXUDCBXEQE + HDOK ' LS&P DR\ / DE DVWIKH 8 QLYHUAW RI 0 HP SKIV\R
NENVBUAGHYHRSP HOWRI WY HP HULQJ DUHDRI SIDPWFH 7Z R &$3+-$ P HP EHULQWIMWRQV Z HUH DZ DUGHG 7KV
3XEQF + HDOK * LDQW ' HDNIQ 8 QLYHUW DQG 0 DFTXDUH 8 QLYHUW R VXSSRUNAXGHOABIG SURMPW

2 XU ([HIXWH ' ILHARU +R® ' RQDBVRQ ZDV IQYIWG \R WH
LODXIXWDOYXMOHW 1RU + HDOK ' IDRIXH R WH : RUB +HDOK
2 UDQJDMRQ 7KH VHUHV EURXIKWVRIHWHU GHDQV DQG BDGHY/
ILRP 9%XMIQHW DQG 3XEQE + HDOK WR IGHQW\ RSSRUMQMHY DQG
SDWZ D\V VR SUHYHQWDQG P DQDIH 1 & V DQG VR FLRW HGXFDM
| RUKHDOK SURP RWQJ EXVIOHW DQG EXVIQHW LQIRUP HG KHDAK

© H FROMEXWG \R WH * REDO 3XEQE + HDOK

" HNWHP HRI 5HEHIQQ) (TXIW ' HRBQJ Q) 3XETF

+HDOK |RUD + HDOMIHU: RU 6HWIRQV LOFOXGHG

e DWKRZMWHRQZD VRI GIYHDIIQ) ' HWIQ 7KIQNQU
VR UHP DJIQH JBREDCKHDOK Z W' U9IYIDQ5RP HIR

o ZHEIQDU FR KRWMG Z W 3+$$ H SERUQ WXGHQW
SHUSHARHY Rl GHR®QMQI SXEQF KHDOM
HOXFDMRQ Z WK J XHWWSHDNHUS WRADW 3LRIHWRU
. DIHUQH YDTRAN DQG

e (DWW &DHU $FDGHP IEV &RP P IMWWMH &R &KDIU
6KDUDD 0 RUDS SXEQKIQI DE®I UH GPAM RQ2 OH
'\ HDUDV DQ-QGLTHORXV ( DUY &DUHHUS HVHDUFKHU

&$3+$ FRAHDMG WH : HWMOQ 3DALE
&P DM DQG + HDOM 5HVSRQGHUFRXUH Z WK
GDGIQI IHIIRQDAQVAMURQV VR GHIYHUD

VHWRQ FRXUH R J®EDCSDUAASDQW
7KV ZDV IRBZHG XS E\ D IDFXOW
GHYHRSP HOW FRXUH VR XSW@ SXEQF
KHD®K DFDGHP LFV1Q WLV 1P SRUBQUW/SDAH
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4 HANKADOQURINCREDIBIEO ETWORK@ HAIFS@ O # HAIRSANDAHEBIUNDAEDSORSTAFFRAND
STUDENTSBIAVEGNGAGEDING ! 0( ) KSDIEW®ACADEM IC IEDO ETWORKS @ONNECTINGIN
PEFSONGNDONINEAOB UIIDAHEIRTAP ABILLTY GNDQAP A TYANGPECHODOM AINSOF
PUBLOBIEATH O

$ VA LHDOOQM@I HOFH LQ 3XETF
+HDOK 1 HZ RIN $—3+1

&KOLY ' UKHUH/ XFDVDQG
SWRADM 3R RRUS QD
+HZRRG
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WLV D SGDVXIH VR UHSRUWVRQ WH DPAYMAV Rl WH
&$3+-$ $XGW DQG 5N 0 DQDIHP HQW &RP P IWWH
$50 & IRUWH ILQDQRDO HDU

&$3+-$ UHP DIQV VIQFHUH® DSSUHADWYH Rl WH VXSSRUV
SIRYIGHG E\ WH 3XETF + HDOM $\WRADARQ R $XVIWDID
3+$$ 1O SUHYIRXV\ HD/ $WWH \VDP HWP H LY ERW
WP HO DQG HOFRXUDILQ WDW &$3+-$ KDV QRZ

DFKIHYHG  RSHUDWRQDO IQGHSHQGHQRH 8 QGHU  WH
GDGHUKIS Rl 3LRIHWRU 1 DQR 94 WU WH $50 & KDV
SOM\HG D SLYRWO LR®! 1Q VXSSRUMY WH ([ HRXWYH
" ILHARUVR HQVXUH FRP STDQAH Z WK RXURE@ DARQV DV
DQ IQFRBRIDMG DWRADMRQ : H  JIDMX®@

DFNQRZ BIGIH 3URIHWRU 90 WLV GHGIFDWAG VHUYIFH DV
VKH WMSSHG GRZQ DV D' LLHARU DQG $50 & &KDIU IQ

XQOH

7RWAQFRP H IRUWH \ HDUZ DV UHSUMVHOWRJ D
IQFHDWH 2XU SUP DY IQFRPH VRXUH

0 HP EHUKISVDQG $111.IDW 0 HP EHUKISV  GHFIDHG E\

QRZ FRP SUMQJ Rl VRMDOIQFRP H 7KLV

VKUWH GFW D IORHDVH Q) RIKP LOFRP H Z IW(

DQ DGGMRQDO FRP SDUHG VR WH SUHYIRXV \ HDU

$GEMRQDOIOFRP H LQFOXGHG ILRP  IOMUHWRQ
WP GHSRUWDQG . LQVBUIHWG \VSRQVRUKISY

7KH 1L.QDQADOLP SDAWRI HABEDQKP HOMRW Z DV BMW WDQ
DOWASDMG  7RBOH SHQGWXUH Z DV DQ IORHDWH R
. RYHUWH SUHYIRXV \ HDU (H®FPWQ) D SOQQHG GHIIAW
6RP H FRP SB[ IW 1Q LOMSUHAQI WH DFFRXQAQI HSRUV
DURVH GXH VR FKDIPIQIHV IDFHG E\ RXUDFFRXQMQJ [P 7KH
$WRADWARQ 6SHADDAV 1Q DDIQQ) WH SOQQHG FKDUNRI
DFFRXQW ZIW KMRUFDO 3+$$ UHARWEY 6lP SO\ QI WLV
WWKPXH ZI@EH D SURUW [Q WH FRP IQJ \HDU 6\BIILQU
UHP DIQV RXU O HVWH SHQWH DW RU R VR\EO
IOFRP H DQIQFUHDWHRI 7KLV ILJXUH Z RX@ KDYH
EHHQ KLIKHUEXWRUD GHD\ 1Q LHAXIMQJ D UHSOAHP HQMRU
0 V&DWH <DV Z KR IHRFDWMG \R ( XURSH Q' HAHP EHU
DWU VRPH \HDW R GHGEDWMG VHWFH 2 SHIDWRQDO
H SHQGIWH LRVH E\ FRP SDUHG VR WH SUHYIRXV
\ HDU 7KH RYHD@I LODQADCRXWRP HIVWDWKH . GHIIAWQ
RITVHW WH VXBAV IRP )<
HIHAAYHO IHWLIQ) &$3+-$ VI IQDQADOSRVMRQ VR WDWRI
XQH 7KLV D FRP P HQGDE®! UHVX OV LYHQ WH FROW] W

)<

-Q DGGIMRQ R [IGXADY IWXHV D GHVBGIG UWN UHI MMU DQG
PDQIHP HQV SO@Q KDV EHHQ GHYHBRSHG DQG  \WH
FROWHTXHOADO P MWDMRQ \WDWILHY [P SOP HOMG  7KH
HIROW R WH ([HPXWH ' WHARU DQG  6HRUHVBUDW 1Q
P DQDILQI WHVH UMV DUH VR EH KLIK® FRP P HQGHG 1 REE®
PIMWDMRQ WDMIIHV KDYH WHGXPHG WH QXP EHU RI
FDWMARSKIE DQG P DRUUMWILRP VR DORI Z KIFK DUH

QRZ FROUGHHG XQINHD RU WDIH $SSIRSUDW IQUXIDQAHY
KDYH EHHQ VHRXUHG DQG Z HEMIW VHEXUW HQKDQRHG

©Q FRFOMRQ - ZRX@ @H VR DANQRZ ®IGIH WH YDOXHG
FROMEXWRQV R RXU $50 & 0 HP EHWY 3LRIHWRWY/ %4HQRQ
3LRWHU DQG 0 HDAD 5XWH® DQG DIILLP  WDW&$3+-$V
ILODQADOSRVMRQ UHP DIQV VAWRQJ : KLBI WHUH DUH H WUQDO
GHYHERSP HQW DKHDG WDWZ LOIHT XLLH FDUH XOFRQVGHIDARQ
SDUAEX@UD Z IW UHVSHAWR LOFRP H GLYHUALIFDMRQ &$3+-$ LV
ZHD SOFHG VR P HHWIXWH FKDBIQIHV 1Q WH VKRUV R
P HGIXP \MLP
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